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SOUTH DAKOTA HEALTH AND EDUCATIONAL 
 

FACILITIES AUTHORITY 
 
 

MINUTES OF THE JANUARY 30, 2015 SPECIAL MEETING 
 

 
 
Pursuant to due notice, the South Dakota Health and Educational Facilities Authority met on 
Friday, January 30, 2015 at 10:00 a.m. CST (9:00 a.m. MST), via telephone conference call.  Mr. 
Norbert Sebade, Chairman, instructed the Secretary to call the roll. 
 
 
Present:  Mr. Alan “Dick” Dempster 
 Mr. Dave Fleck 
 Mr. Gene Lebrun  
 Mr. William Lynch 
 Mr. Norbert Sebade  
 Mr. Dave Timpe 
 Mr. Mack Wyly 
  
Absent: None 
 
Other staff and representatives of the Authority and other parties present were: 
 
 Donald Templeton, Executive Director 
 Vance Goldammer, General Legal Counsel 
 Dustin Christopherson, Associate Director 
 Steve Corbin, Finance Officer 
 Marc Oberdorff, Perkins Coie 
 Jack Arnold, Dougherty and Company 
 Mark Wilson, Western Dakota Technical Institute 
  
 
The Chairman declared a quorum and called the meeting to order.   
The notice of the meeting dated January 26, 2015 was posted on the Authority door prior to the 
meeting (see Attachment #1). 
 
The Chairman asked for consideration of the minutes for the January 13, 2015 special meeting.  
Mr. Gene Lebrun moved to approve the minutes as amended per file on copy at the Authority 
office, seconded by Mr. Bill Lynch.  All members present voted aye, motion carried. 
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Technical Education Series 2015B – Western Dakota Technical Institute 
 

Mr. Templeton reviewed the Series 2015B bonds to finance the following projects at Western 
Dakota Technical Institute: (i) a new Diesel Technology Building, (ii) a new Public Safety 
Building including classrooms and labs for  law enforcement and fire safety programs and 
renovations of existing classrooms for those programs, (iii) a Medical Simulation Laboratory 
addition/renovation of the South Mickelson Building for various health care programs, (iv) the 
addition of a multipurpose lecture and conference center in the South Mickelson Building, (v) 
expanded kitchen facilities in the South Mickelson Building, and (vi) site improvements to the 
buildings referenced in items (i) through (v).  In addition, proceeds of the Series 2015B Bonds 
will fund costs of issuance, and a deposit to the debt service reserve fund.   

 
Mr. Jack Arnold reviewed the projected sources and uses of funds, along with the projected 
interest rates and the costs of issuance.  The Board discussed the costs of issuance and decided 
not to charge a $10,000 application fee as that was charged for Series 2015A and the work load 
together supports the one-time fee charged. 
 
Mr. Templeton explained the Preliminary Official Statement, the program revenues and 
expenses, the Moody’s rating of Aa2 and the Fitch rating of AA. 
 
Mr. Marc Oberdorff reviewed the Resolution (see Attachment #2).  Mr. Bill Lynch moved to 
approve the Resolution, Mr. Dick Dempster seconded and upon roll call, the ayes were 
Dempster, Fleck, Lebrun, Lynch, Sebade, Timpe and Wyly; nays: none; abstain: none. 
 
Adjournment 
 
The Chairman stated there being no further business at this meeting, the meeting adjourned at 
10:32 a.m. 
























